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 2016 2015 

 £’000 £’000 

Turnover (excluding development) 27,596 25,541 

Costs (excluding development) (19,603) (18,670) 

Development—net income 178 - 

Operating surplus 8,171 6,871 

Surplus on sale of houses 65 472 

Net interest payable (3,213) (3,227) 

Surplus 5,023 4,116 

Pension movements 

Corporation tax 

(143) 

(3) 

(663) 

- 

Retained Surplus 4,877 3,453 

 2016 2015 

 £’000 £’000 

Properties at cost less depreciation 204,318 197,242 

Other fixed assets 3,092 3,114 

Investments 382 382 

Total fixed assets 207,792 200,738 

Cash at bank 6,278 10,877 

Other current assets 5,750 7,104 

Current Liabilities (10,845) (12,065) 

Net current assets/(liabilities) 1,183 5,916 

Grants  (70,876) (71,284) 

Borrowings (82,701) (84,722) 

Pension provision (2,201) (2,328) 

Total 53,197 48,320 

   

Reserves 53,197 48,320 
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